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Currency Overview -  Since last Report 12/4   
SIGNALS.  -  Price Projection CZ , Trading / Investment  Conclusions below 

 
GOLD should see a solid bottom very soon for good rally in early 2014.  The COT from Traders is showing extremes 
sentiments as shown in chart below. Past 3 days GOLD and USD  has been rallying together. We think it should continue 
especially if we see a larger correction in equity.   
 
All the currencies are being re balanced after the QE reduction announcement, this has created volatility near our 
projected PEC-D points in DXY, Euro and AUD. AUD should put in bottom soon as we see +ve  divergences.  YEN should 
continue to weaken with few minor  bounces.  

 
 
 

 BULLISH   
 
 GOLD ,  AUD ,  DXY      
 
 USD/JPY ( i.e  weaker Yen) – ST pullback in progress, 
 
  

 BEARISH  -  
 
 EURO    

 
 NEUTRAL   

 
BPS  
 
 



 

YTD -  Currency  performance v/s USD  
 

Weakest and strongest currencies  
 
 2014  -  Strength / weakness.   Chart below is our Inter market Analysis Model  with  Ratio Relative performance v/s USD . 
 

                                      



                 

GOLD –  Weekly  – PEC –D / CZ   Analysis –   
 
Weekly 5 year has solid floor within CZ 1190-1220 tested successfully .   
 

           
 



GOLD –  Daily  – PEC –D / CZ   Analysis –  Bullish- 
 
GOLD  has seen a solid  bottom on  5 year weekly chart within CZ 1190-1220.  
Upside -    First to 1265- but Projected  to Cap 1335-1325 . 
 
Downside -    PEC-D 1220 – Rejected lows +ve VTO  &  Bullish Bottoming process .   
 

                
                   



GOLD –  COT   Analysis 
 
 

               
 



AUD/USD – CZ / PEC –D Analysis – Bullish    
 
Pull back target –.triggered re entry  for 2nd half position  @ 89.5 .  Bottom on accumulation  with +ve divergence .   
False break below CZ 90-91 
 

Upside -  –  Upside  PEC-D – 91.5, then  Rally to  CZ 97-96 . Mid term Target.  

  
 

                    
                        
                       
                                        



AUD/USD – Money flow  Analysis 
 
Money flow positive.    

 

                    
 



DXY ( $ USD)  – CZ / PEC D –  Analysis – Bullish   
 
Downside -  .Pull back to  CZ  80-80.5- triggered  entry  to initiate its leg up. On Mid- term basis USD still has Bullish Top & 
Bullish bottom in place 
 

Upside -  CZ – 83-84  Bullish top, Projected 1st ABC up 

 

Eventual  Upside -    CZ – 88-90, 2ND ABC’ - Main entry  @  72 Net Long  Trigger.   

 
 

                              
                     



EURO / USD – CZ/ PEC Analysis –  Bearish  
 
Upside  target –  Target to PEC-D 1.36  Bearish Top – failed  & Triggered entry.  
 
Downside -  1ST ABC down to 1.33 and 2nd to  PEC –D @ 1.27 .  
Main entry   @  1.49 - Net short Trigger  . 
 
This is “Reverse wave pattern”   with 5 Wave expanding triangle at the 1.35  failed on the longer-term chart.  . The longer 
term direction firmly remains to the downside.  The Larger H & S is still in progress to target  @ 1.27  PEC-D- Neckline  
Bearish bottom.   
 

                                                   

 



YEN / USD – PEC-D Analysis - Bullish – ( Weakening Yen)     
 

Upside -    Target to 3rd ABC up – PEC-D 104- met with Bullish top) , decline to begin  . The  Final Target to 120 

 
Pull back target -      Short term pull back to PEC-D 101.5 and then rally back. Typical Bull Market retracement.    
 Main entry in  YEN / USD   @ 76 – Net long Trigger on core position . 
 
 
 

                       

                                                                              



   GBP / USD – PEC Analysis –  NEUTRAL . 
 
Upside  target –   Reverse – 5 Wave pattern Top PEC-D 1.63 extended to PEC-D 1.67 , Neutral Top – No Signal  
 
Downside -  First downside PEC-D 1.575 .  Neutral Bottom .  – Trading range from 1.65 to 1.55  
 
                       

                                
 
 



  Appendix Content   
 2012 YTD –  Position Summary  

 

 Objectives & POM /CZ / PEC –D Guidelines – Refer to detail Annexure 
 

 Full Utilization of “ SP” Report Guidelines & Limitations - Refer to detail Annexure 
 

 POM – “ Price Oscillation Model “ Criteria 
 

 PEC –D  “ Pythagoras – Expansion & Contraction  Criteria 
 

 CZ- Confluence Zone Criteria 
 

 TEXTURES – Bullish , Bearish , Neutral  
 

 Chart Analysis  
 

 Trend & Oscillator Analysis,  
 PEC –D Analysis, 
  Poly- Trend  Analysis, 
 Pattern /  CZ – Price & Volume Analysis. 
  Exterme Indicator Analysis  

 
Critical backdrop Notes – 

 Price path Analysis is running commentary of the Market’s  price behavior , Not a Trade Signal.  

 Intermittent CZ’s are Short time out / Risk management for overweight position / rebalancing spots. Unless your own Portfolio objective 
demands. 

 POM’s are Action points. Also at times Action points is at Main CZ’s  when specifically announced Triggers.  

 Model does not encourage Buying in between unless its false break upside or false break downside soon after POM / Main CZ Trigger and 
is specifically announced . Model stays with Trend POM to POM Signal.  



 EXTREAME Sentiment Analysis GOLD & Currencies 
 ( 3rd Party Data ) - Courtesy :  SENTIMENT TRADERS  

 
 

GOLD 
 
None @   EXTREMES  
 

 SENTIMENTS - GOLD – PUBLIC OPINION      
 

 SENTIMENTS - RYDEX CASH FLOW       
 

 SENTIMENTS - GOLD – COT      

 
CURRENCIES 
 
None @   EXTREMES  
 

 SENTIMENTS -  USD, FXE, BGP, YEN, AUD,    

 

 CORRELATION  RATIO ANALYSIS 

Inter market Analysis  – USD v/s SPX  

 Inverse Correlation continues in Current Trend 

Inter market Analysis  – USD v/s GOLD  

 Inverse Correlation continues in Current Trend 
 
 
 
 

 
 



 
 
 

 
 
 
 
 



 

 
 

    Disclaimer : The information in this report has been taken from sources believed to be reliable but       SG Capital  Research does not       warrant its 
accuracy or completeness. Any opinions expressed           herein reflect our judgment at this date and are subject to change. This document is for 
private     circulation and for general information only. It is not intended as an offer or solicitation with respect  



    to the purchase or sale of any security or as personalized investment advice. SG Capital     Research or its Author does not assume any liability for 
any loss which may result from the reliance     by any person or persons upon any such information or opinions. These views are given without     
responsibility on the part of SG Capital Research or its officials. No part of this report may be        reproduced in any manner as Author reserves the 
distribution rights. Under Copyright 2002 Act: It is        a violation of federal copyright and  imposes liability for such infringement. 


